
 
  

 

 

 

 

 

Cordatus News                                               06.2018   
 

 

Introducing a new staff member……….. 
 

Jonathan “Jono” van der Merwe 

B. Com, PGD Financial Planning 

 
Having successfully completed an internship at Cordatus, Jono has started his professional career in the 

financial markets with Cordatus, as a full time employee. With a B.Com degree and post-graduate 

Diploma in Financial Planning from Stellenbosch University, Jono has taken on the task of obtaining the 

CFA designation and is well on his way, having written Level 2 in June 2018.  

 

Jono, a Cape Town local, was educated at Fish Hoek Primary before completing his schooling at Oakhill 

College in Knysna.  A keen follower of football, he enjoys computer programming, financial markets and 

playing the guitar in his spare time.  Jono is appointed within the Investment Management area of 

Cordatus and plays an important role supporting the investment process and the systems required in the 

portfolio management and risk areas. With a great work ethic, an enquiring mind and highly developed IT 

skills we expect Jono will add tremendous value across many business areas in time to come. 

 

What to look out for in your share portfolio……….. 

 

Old Mutual (OML) will not be showing on portfolio, instead…………. 

We have not sold the shares you held in OML. Rather, Old Mutual recently completed a large part of their 

managed separation process with the goal of unlocking shareholder value.  For every 1 Old Mutual share 

(OML) you held before the unbundling you have received 1/3 of a share in Quilter, the UK wealth 

management business recently listed on the JSE with a ticker of QLT and 1 share of the new Old Mutual 

(OMU).  

 

Grindrod (GND) has spun off its shipping business in a separate listing…….. 

As per Grindrod’s announced corporate restructuring plan GND has spun off its Shipping division, listing it 

on the JSE with the ticker GSH which you will see in your portfolio if you were an owner of GND shares. 

This was a bold strategic move as the shipping business consisted of roughly one third of the entire 

group. Before finally deciding on what to do with these shares we are doing a little more work. 

 

Bye-bye Barclays (BGA), Hello ABSA (ABG) 

Although Barclays has been a large and successful brand throughout the African continent, the group has 

seen less success in Southern Africa. This supports Barclays Africa’s decision to gradually exit from its 

South African banking assets. This strategic move resulted in a decrease in shareholding in 

Barclays/ABSA from 62% to 15%. The sale has been accompanied by a corporate name change from 

Barclays Africa Group Limited (BGA) to ABSA Group Limited (ABG) and is reflected as such within your 

portfolios, where held. 

 

Regards 

Team Cordatus 


